San Francisco
Selected Supply & Demand Statistics

Effects of the Coronavirus

Due to the lag time — typically 3 to 5 weeks — between offers being accepted and sales
closing escrow, it is too soon for sales prices to clearly reflect any impact of the virus
(if there is going to be an impact).

* MLS reported data, per Broker Metrics. Last week’s data estimated using available data, and
may change with late reported activity. Data from sources deemed reliable but may contain
errors and subject to revision. All numbers are approximate.
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San Francisco Market Dynamics
Median HOUSE Sales Prices by Month

$1,687,500

Mar-18

Monthly median sales prices fluctuate due
to factors besides changes in fair market.
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$1,540,000

Sep-19

$1,650,000

Oct-19

Median house sales prices as reported to MLS. Analysis may contain errors and subject to revision.

All numbers are approximate. Latest data may change due to late-reported sales.
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San Francisco House Price Appreciation
Median House Sales Prices, 2012 — Present, by Quarter

Seasonal fluctuations are common, and it’s not
unusual for median sales prices to peak for the
year in spring (Q2). Longer-term trends are
more meaningful than short-term changes.
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Median sales price is that price at which half the sales occurred for more and half for less. It is a very
general statistic that can be affected by other factors besides changes in fair market value. All
numbers are approximate and subject to revision. Last quarter may change with late reported sales.
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per Broker Metrics
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$646,000

Q12012

San Francisco Condo Price Appreciation
Median Condo Sales Prices, 2012 — Present, by Quarter

Seasonal fluctuations are common.
Longer-term trends are more meaningful
than short-term changes.
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Median sales price is that price at which half the sales occurred for more and half for less. It is a very
general statistic that can be affected by other factors besides changes in fair market value. All numbers are
approximate and subject to revision. Last quarter may change with late reported activity.
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As reported to MLS,
per Broker Metrics
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San Francisco: New Listings Coming on Market

New Inventory by Week, 10/7/19 -4/5/20

- 160
Updated through the week
ending April 5, 2020* - 140
Weekly fluctuations are
common. Longer-term trends - 120
are more meaningful. March 2020
Autumn
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- 80
The number of new listings coming on
market typically climbs from a December - 6o
low to peak in late spring. (The annual peak
is typically seen in a big September spike).
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.



San Francisco: Active Listings on Market

Homes for Sale, by Week, 10/7/19 - 4/5/20

- 1,525
Updated through the week L 1495
ending April 5, 2020*
Autumn
- 1,325
The number of “active” listings L 1225
typically continues to increase
during the spring selling season.
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Though a useful market indicator, the
number of “active” listings includes many
listings that have accepted offers (designated - 725
“ .g . P .( . & Mid-Winter
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were withdrawn from the market during the 625
week (i.e. due to the coronavirus).
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.



San Francisco: Listings Accepting Offers

Number of Listings Going into Contract, by Week, 10/7/19 —4/5/20

- 140
Updated through the week
ending April 5, 2020*
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Weekly fluctuations are March 2020
Autumn common. Longer-term trends
are more meaningful. - 100
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The number of listings going into
contract — the clearest statistic for
market activity — typically climbs
steadily from the mid-winter - 40
doldrums to peak in May.
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.



San Francisco: Listings Withdrawn from Market
Listings Pulled Off Market (Expired or Withdrawn), by Week, 10/7/19 - 4/5/20
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Updated through the week . 225
ending April 5, 2020*
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The coronavirus began to significantly impact - 175
the market in the second week of March »
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.



San Francisco: Home Sales

Number of Listings Closing Escrow, by Week, 10/7/19 - 4/5/20

Updated through the week
ending April 5, 2020*

Weekly fluctuations are
common. Longer-term trends

Autumn

are more meaningful.

March 2020

As an indicator, closed sales typically

lag the market by 3-5 weeks, the ,—Q/\
—— period between an offer being
accepted and the close of escrow. V
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* MLS reported data, per Broker Metrics. Last week’s data will change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain

errors and subject to revision. All numbers are approximate.
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San Francisco: Luxury Home Market, $2.5 Million+

New Listings Coming on Market, by Week, 10/7/19 - 4/5/20

Autumn
Updated through the week - 25
ending April 5, 2020*
Weekly fluctuations are
common. Longer-term trends L 20
are more meaningful.
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The coronavirus began to significantly
impact the number of new higher-price
listings coming on market in early March.
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M PA S S

errors and subject to revision. All numbers are approximate.



San Francisco: Luxury Home Market, $2.5 Million+

Active Listings on Market, by Week, 10/7/19 - 4/5/20

Autumn

Updated through the week
ending April 5, 2020*

March 2020

December The number of high-price listings for
sale usually climbs from a December
low to peak in early autumn (though
it sometimes dips in mid-summer).
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.
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San Francisco: Luxury Home Market, $2.5 Million+
Listings Going into Contract, by Week, 10/7/19 - 4/5/20

Autumn =

Updated through the week
ending April 5, 2020* I

Weekly fluctuations are -
common. Longer-term trends
are more meaningful.
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Typically, the monthly number of high-
price listings accepting offers climbs from -
December to peak in mid-late spring.
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.



San Francisco: Luxury Home Market, $2.5 Million+

Listings Withdrawn from Market, by Week, 10/7/19 - 4/5/20

Updated through the week
ending April 5, 2020*

Spring usually sees a very low
December number of high-price listings
withdrawn from the market.
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The 2020 market begins
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* MLS reported data, per Broker Metrics. Last week’s data will change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.
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San Francisco: Ultra-Luxury Home Market, $5 Million+
Supply & Demand, by Week, 10/7/19 - 4/5/20

Updated through the week

Autumn ending April 5, 2020*

Mid-Winter
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain
errors and subject to revision. All numbers are approximate.
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Compass is a real estate broker licensed by the State of California, DRE 01527235. Equal Housing Opportunity. This report
has been prepared solely for information purposes. The information herein is based on or derived from information generally
available to the public and/or from sources believed to be reliable. No representation or warranty can be given with respect to
the accuracy or completeness of the information. Compass disclaims any and all liability relating to this report, including
without limitation any express or implied representations or warranties for statements contained in, and omissions from, the
report. Nothing contained herein is intended to be or should be read as any regulatory, legal, tax, accounting or other advice
and Compass does not provide such advice. All opinions are subject to change without notice. Compass makes no
representation regarding the accuracy of any statements regarding any references to the laws, statutes or regulations of any
state are those of the author(s). Past performance is no guarantee of future results.

COMPASS



San Francisco: Percentage of Listings Accepting Offers

Percentage of Listings Going into Contract, by Week, 10/7/19 —3/29/20

March 2020
Updated through the week
ending March 29, 2020*

Weekly fluctuations are
common. Longer-term trends
are more meaningful.

Autumn

In 2020, the coronavirus began to
significantly impact the market in
the second week of March.
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* MLS reported data, per Broker Metrics. Last week’s data may change with late reported activity, but typically
not of a magnitude to affect general trend lines significantly. Data from sources deemed reliable but may contain C @ M pA S S

errors and subject to revision. All numbers are approximate.
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